The author of "Wealth of Nations" is.
A. Adam Smith/gies a3

B. Marshall/Jé

C. Robbins/ !

D. Keynes/ juS

ANSWER: A

In microeconomics, the study of economy.
A. Aggrigate units/\S | 2l o saxa

B. Large units/\S 1 3al o5

C. Few units/ \S 1 ja) xia

D. Individual units/\S | 3a) (3l il

ANSWER: D

Micro economics is also known as.
A. Income theory/ sl ~ sk

B. Consumption theory/z /& ~_ki
C. Price theory/<uwd ~ ki

D. Profit theory/aidlia ~ ks

ANSWER: C

The important property of islamic economic system is.
A. Equality/<) sbue

B. More profit/adtia o3l )

C. More consumption/z s s34

D. Concentration of wealth/< s 385 )

ANSWER: A

Islam does not permit.
A. Perfect competition/~llis JuSw

B. Monopoly/s_la el



C. Charity/<l s
D. Usher/ e

ANSWER: B

The founder of socialism is.
A. Adam smith/iew a3

B. Marshall/Jé 5w

C. Cannon/cas

D. Karl Marks/uS )k JS

ANSWER: D

The system of self interest and invisiable hand is.
A. Capitalism/aUai A )l ale yu

B. Islamic economic system/alai (ilaa 1S 230

C. Scialism/pUas (S) jui)

D. Mixed economy/atas (ilas Lo slaa

ANSWER: A

The important characteristics of socialism is.
A. Private ownership/<uSde i

B. Social protection/&éad alew

C. Ownership of government/<uSk i Sa
D. Equal opportunities/ad) s« S s 1l

ANSWER: C

The principle of earning maximum profit is found in.
A. Mixed economy/<uisas b slae

B. Islamic economic system/alas (odilas \S 230

C. Scialism/atai S il

D. Capitalism/aUai Al 52 cdle yus

ANSWER: D



The author of "Principle of Economics" is.
A. Adam Smith/gies a3

B. Marshall/Jé

C. Robbins/ !

D. Keynes/ juS

ANSWER: B

The micro economics is summation of.

A. Positive and normative economics/<ledles Axily ) AU

B. Positive and applied economics/<beilas A3l o) L

C. Normative and applied economics/<beilas (Bl ) o) axily

D. Normative and mathematical economics/<bedlas (Saialy ) 5 5) ~sily

ANSWER: A

The founder of capitalism is.
A. Karl Marks/uS ke J_S

B. Marshall/Js

C. Cannon/cas

D. Adam Smith/gies a3l

ANSWER: D

The ushar is levied on.

A. Cash amount/ s a8

B. Merchandise/_» <3 Jw

C. Industrial production/_» Jlslay Jxua
D. Agricultural production/_z Ll sl =)

ANSWER: D

The important characteristic of Socialism is.
A. Private ownership/<uSde i

B. Ownership of government/<uSd Jie Sa



C. Economic independence/sy )l (las
D. System of competition/aUai \S ALl

ANSWER: B

Open trade is favorable in which system.

A. Socialism/aUas S) i)

B. Capitalism/atai 31y mla e

C. Mixed economy/alai (Jilas Lo glia

D. Islamic economic system/aUai (ilas \S 230l

ANSWER: B

Who is the founder of the Classical Economics.
A. David Ricardo

B. Adam Smith

C. J.S. Mills

D. Lionel Robbins

ANSWER: B

According to Neo-Classical school of thought, Economics is.
A. Scarcity of resources

B. Science of material welfare

C. Science of Wealth

D. Unlimited wants

ANSWER: B

If total utility is maximum, marginal utility.
A. Negative

B. Zero

C. Positive

D. Maximum

ANSWER: B

Non material activities that indirectly fulfill human wants are.
A. Goods

B. Utility

C. Specialization

D. Services

ANSWER: D

If variables Y depends upon variable X, the functional relationship can be written as.
A. Y=1(X)

B. Y+ f(X)

C.O



D. X=f(Y)
ANSWER: A
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ANSWER: A



